Combating money laundering

Combating money laundering and terrorism 
financing activates.
 
Institution: Al Ahli Bank Of Kuwait 
Address: P.O. Box 1387 Safat, 13014 Kuwait 
Registration/License number: 3705 dated 11 July 1967 
issued by Ministry of Commerce and Industry, Kuwait.
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The following statements are to be taken as a confirmation of the position of Al Ahli Bank Of Kuwait with regard to adherence to a framework of compliance with anti money laundering measures.
1.Al Ahli Bank of Kuwait actively and systematically pursues and implements an anti money laundering program that complies with all local laws and directives, guidelines and regulations of Central Bank of Kuwait.
2.Al Ahli Bank of Kuwait is regulated and supervised by the Central Bank of Kuwait where the bank is domiciled and where the license to pursue banking business, has been issued.
3.The Central Bank of Kuwait requires all financial institutions under its purview, to have anti-money laundering procedures and has circulated guidelines for the same. Al Ahli Bank of Kuwait is in compliance with regulatory guidelines and has its own written policies and procedures relating to anti money laundering activities. It has a dedicated unit to monitor the implementation of policies and procedures and the anti money-laundering unit has a reporting line to the chairman of the bank. Anti money laundering policies cover all branches and affiliates in Kuwait and Dubai, UAE.
4.Al Ahli Bank of Kuwait confirms that the banks Audit and Risk Management function continually tests the adequacy of anti-money laundering policies and procedures, identification and reporting of suspicious transactions.
5.Al Ahli Bank of Kuwait has a well establish “Know Your Customer” policy, which is strictly enforced through out the bank, captured on a computer system and data regularly, updated as required.
6.Al Ahli Bank of Kuwait does not open accounts for “Shell banks” i.e. with no physical presence.
7.Al Ahli Bank of Kuwait has a formal documentation retention and retrieval policy, under which records are maintained for customer identification, account data and transaction records, for specific periods of time.
8.For all incoming and outgoing fund transfers, the bank identifies the applicants and beneficiary’s names and addresses and abides by the Central Bank of Kuwait’s monitoring guidelines on fund transfers. It also conducts blacklist checks listed by international bodies such as OFAC and FATF.
9.Al Ahli Bank of Kuwait has established regular training programs for anti money laundering procedures, systems and initiatives applicable to all employees and new comers alike.
10.Al Ahli Bank of Kuwait participates in combating money laundering activities jointly with the Union of Kuwaiti Banks and has a permanent seat on the special committee on anti-money laundering program.
